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ment of the principal of or premium, if any, or interest on this
bond, or for the enforcement of any claim based hereon, or other-
wise in respect hereof or of the Indenture, against any promoter,
subseriber to the capital stock, incorporator, or any past, present
or future stockholder, officer or director of the Company as such,
or of any successor or predecessor corporation, whether by virtue
of any constitutional provision, statute or rule of law, or by the
enforcement of any assessment, penalty, subscription or otherwise,
any and all such liability of promoters, subscribers, incorporators,
stockholders, officers and directors being waived and released by
each successive holder hereof by the acceptance of this bond, and
as a part of the consideration for the issue hereof, and being like-
wise waived and released by the terms of the Indenture.

This bond shall not become or be valid or obligatory for any
purpose until the Trustee shall have signed the form of certificate
endorsed hereon.

IN WITNESS WHEREOF, said Duke Power Company has caused
this bond to be signed in its name by its President or one of its
/ice-Presidents, and its corporate seal to be hereto affixed, or a
facsimile thereof to be hereon engraved, lithographed or printed,
and to be attested by its Secretary or one of its Assistant Secre-
taries.

Dated: ..........cccevv.n...

Duke Power COMPANY,

ATTEST: Vice-President.

L R I RS

Becretary.
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[FORM OF TRUSTEE’S CERTIFICATE FOR ALL BONDS
O THE 1975 SERIES. ]

This bond is one of the bonds, of the series designated therein,
described in the within-mentioned Indenture.

GUARANTY TrRUST COMPANY OF NEW YORK,
Trustee,

Authorized Officer.

PART TWO
REPLACEMENT FUND

Seorion 1. So long as any of the bonds of the 1975 Series
are outstanding, the Company will continue to maintain the Re-
placement I'und set forth in, and in accordance with the appli-
cable terms and conditions now contained in, Part Two of the
supplemental indenture dated as of February 1, 1949 and the
covenants on the part of the Company contained in such Part
Two shall continue and remain in full force and effect, whether
or not bonds of the 1979 Series are outstanding and to the same
extent as though the words “or any bonds of the 1975 Series”
were inserted after the word “Series” appearing in the second line
of Section 1 and the second line of Section 4 of said Part Two of
said supplemental indenture dated as of FFebruary 1, 1949.

Secrion 2. If at any time (a) bonds of the 1975 Series are
outstanding and (b) no bonds of the 1979 Series, of the 1981
Series or of the 1983 Series are outstanding and (c¢) cash which
shall have been deposited with the Trustee pursuant to such Re-
placement I'und shall not within five years from the date of deposit
thereof have been paid out, or used or set aside by the Trustee for
the payment, purchase or redemption of bonds, pursuant to such
Replacement I'und, such cash shall, if in excess of fifty thousand




